














Final Estimation of Use Value Segregated Between Parcel 1 - AABC & Parcel 2 —
Burlingame '

After considering all of the information, analyses, and scope of this report, based
upon Hypothetical Conditions, Assumptions and Extraordinary Assumptions
described in this Restricted Use Appraisal Report, I determined that the final estimate of
Use Value of the two parcels as of the effective date of appraisal, December 17, 2007,
was.

AABC Parcel
Sixteen Million Eight Hundred Thousand Dollars
- $16,800,000.00

Burlingame Parcel ‘
Eight Million Nine Hundred Thousand Dollars
$8,900,000.00

- Subject to the Certification, the Contingent and Limiting Conditions, the Hypothetical
Conditions, Assumptions and Extraordinary Assumptions and to the Scope of
Assignment contained herein :

Respectfully submitted,

Dave Ritter, MSA






