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Chris 

Steve asked me to complete a Value in Use / Use Value appraisal of the BMC West 
property as of date of purchase by the City of Aspen based upon assumptions, extra 
ordinary assumptions and the following hypothetical conditions; 

•	 The BMC West property has been annex into the City of Aspen 

•	 The BMC West property has been re-plated combining the BMC West property 

with the adjacent property at the base of Deer Hill which is already owned by the 

Cty ofAspen. 

•	 The newly created parcel is 7.24 acres with the usable acreage being 7.24 
/acres. 

•	 The newly created property has bee- rezoned and 100% Affordable Housing (more 

in likely some form of AHIPUD) with development rights in place to build 185 

units, containing a total of 185,000 square feet with a height limit of 35 feet; 

3 stories. The Affordable Housing Category Deed restriction mix will be 

determined in the future. 

•	 The ingress and egress issues have been resolved at an EST] MATED cost of 

$3,000,000 to the City of Aspen. 

Also I will need the language which allows for development on the open space parcel. 

I have attached some definitions which may help you in determining the answers to some 
of the questions.
 

If you have any questions please feel free to give me a call during normal business hours.
 

Thank you for your speedy Response 
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Dave Ritter, MSA 
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Final Estimation of Use Value Segregated Between Parcell- AABC & Parcel 2 ­
Burlingame 

After considering all of the information, analyses, and scope of this report, based 
upon Hypothetical Conditions, Assumptions and Extraordinary Assumptions 
described in this Restricted Use Appraisal Report, I determined that the [mal estimate of 
Use Value ofthe two parcels as of the effective date of appraisal, December 17,2007, 
was. 

AABCParcel
 
Sixteen Million Eight Hundred Thousand Dollars
 

$16,800,000.00
 

Burlingame Parcel
 
Eight Million Nine Hundred Thousand Dollars
 

$8,900,000.00
 

Subject to the Certification, the Contingent and Limiting Conditions, the>Hypothetical 
Conditions, Assumptions and Extraordinary Assumptions and to the Scope of 
Assignment contained herein 

Respectfully submitted, 

Dave Ritter, MSA 
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